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Report Highlights:

Highlight: THO019 Despite downward pressure on domestic prices due to the government’s stock
release plan, export prices remained stable as the Thai Baht strengthened against the US dollar. The
Government has announced that it will release between 2.5- 3.0 million tons during the remainder of the
year, details on the implementation of the release are yet to be made public.



Post:

Bangkok
Market Tone
Table 1: Export Prices (FOB) firvarious of Thai rice (ITSTWMT ), Weel endi 27, 2010
Quahiy Exporter Ohsenations Period Average |
#1 # # # # # #! CTE. PEY.
FWEINDE o - Qe - 1Lom 935 - a7l a7l
YWE 100 B 435 - 470 - 470 450 480 451 482
FE 1000 455 - 480 4a0 480 480 471 472
FE 5% 450 - 475 - 490 455 495 485 488
W St 410 - 450 - 450 425 480 473 440
TR 10%% 405 - 425 - 445 422 - 424 424
TR 15%% 350 - 410 - - 400 - 407 40
W 25% 35 - 40 - - 400 - 352 355
WE 35% - - - - - - - - -
Al SUR 330 - 3E0 - 380 335 - 345 348
Al SPEC - - - - - - -

Exchange rate: 31 3hahtT1.3 §
Smarce: Average artal prices received fromm exporters

Despite downward pressure on domestic price due to the government’s stock release plan, export
prices remained stable as the Thai Baht strengthened against the US dollar from 32.2 baht/US$ in the
previous week to 31.9 baht/US$. The Government has announced its plan to release 2.5 — 3.0 million
tons of intervention stocks which currently are estimated between 5-6 million tons. It’s expected that
the stocks will be gradually released throughout the remainder of the year, particularly for
Pathumthani fragrant rice and glutinous rice, however details are yet to be made public.

The weekly benchmark prices of white rice for July 26 — August 1 declined by 1.7 percent. As such,
farmers will receive higher compensation compared to the previous week. Farmers that sell their
supplies this week will likely attain insurance price levels as market prices trend downward.



Tahle 2: Price Insurance Scheme for M Y2000/2010 rice crop

Rice paddy

Fragratt rice | Prowincia Pattmm | Clutinous | ¥ hite rice
(Hommali) | fragrant rice | fragrart rice tice

1. Eligible tonnage (ton/househol ) 14 16 25 16 45
2. Insured prices (B aht/tor)™ 15,3200 14,300 11,000 ¥ 5,500 10,000
3. Benchm artk prices (Bahtd o'
Jun 28 - Jul 4 - - 5,970 12,505 7,801
Ty 5-11 - - 10,381 12,874 8,063
Ty 12-18 - - 10,309 13,465 8,081
Ty 19-25 - - 10,764 14,655 1.926
Ty 26 - Augl - - 10,556 15,383 1,788
4. Compensation (1-2), (Bahtdon
Jun 28 - Jul 4 - - 1,030 - 2,109
Ty 5-11 - - 602 - 1,937
Ty 12-18 - - 191 - 1,919
Ty 19-25 - - 436 - 2,074
Ty 26 - Augl - - 444 - 2212
5. Market prices (B ahtftom)
T 28 - Jul 4 13,250 11,750 9,350 13,250 8,200
Ty 5-11 13,750 11,750 10,050 14,500 8,100
Ty 12-18 13,750 11,750 11,050 15,400 7,900
Ty 19-25 13,750 11,750 10,950 15,400 7,900
Tuly 26 - Aug 1¥ 13,750 11,750 10,950 15,400 7,500
Mote:

¥ Cahinet approval on Sep. 22, 2009

¥ Starting March &, 2010 the benchmark prices willbe published on a wee Klyhasis instead of
twice a raonth on the 1stand 16th based on average historical wholesale prices of last 15 days in
Bangkok. The prices are set by the Subcoranittee on Benchenark Price Deterraination, chaired by
the Permarent Secretary General of the Dlivistry of Cornenetce.

? Strating Apr. 26, 2010 the benchrark prices will be based on average wholesales price of last week
in Bangkok.

¥ The insured prices of IIY 2009710 second-crop Pathura Fragrant rice were revised up
frore 10,000 tons/DWIT in BIV2009/10 raain-crop price insurance scheme, effectree Mar. 16,2010

¥ &g of July 23, 2010




Figure 1: Comparision of marei price, imsurance price, and henchmark price
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Wote: 1/ Benclenark prices are average historical wholes ales prices whichwillbe used for the calmilation of
compensation to farmers. The compensation 15 based onthe differece betwreen inmirarce prices
and benchmark prices.

“Starl:ing MMawh 2, 2010 the benchamark prices willbe published onaweeklyb asis instead of
barice a meonth on the 1st and 16th, based on average bustone al wholesale prices of last 15 days m
Banzkok. The prices are setby the Subcommuttes on Benchinark Price Determunation, chaved by
the Permarent Secretary Gereral of the Minsty of Conurerce.

"St’aﬁng Lpr. 26, 2010 the benclunark prices will be based cn averaze wholes ales price of lastwreel:
in Bangkok.

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for July 19 - 25, 2010 totaled 120,961 tons, up 2,726
tons from the previous week, and up 8,544 tons from the four-week moving average of 112,416

tons. Exports of white rice and parboiled rice during January 1 — July 25, 2010 totaled 3,309,043 tons,
down 1.5 percent from 3,358,648 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — July 15, 2010 amounted to 4,328,389 tons, down 8.1 percent from

4,709,347 tons in the previous year.



Tahle 3: Weekly rice exp orts (excluding fragrant rice)

WEEK, QUANTITY| 4 WK &VG | YEARTO | YEAR AGO | YEARTO
ENDING DATE DATE &5 % COF
L&ST YEAR
(T (T (TITY {TIITY
May 16 119,212 111,574 2,273 2,053 23
ay 23 113,187 114,544 2,330 2,232 53
Tlay 30 130,142 121,726 2,469 2,355 43
Tun 6 0E,942 115958 2,568 2,493 3.0
Tun 13 52,018 106,265 2,651 2,640 0.4
Tun 20 105,026 104325 2,756 2,758 .0
Tun 27 103,452 7 586 2,359 2015 19
Tul 4 54,405 53,952 2,944 3,044 33
Tul11 126,065 104,739 3,070 3,128 19
Tul 18 118,235 102,041 3188 3,259 .22
Tul 25 120,961 112,416 3,309 3,359 15

MNote on dafa; Export figures since March 22, 2002, do nof clwde fragrant rice. The
ardthor ity fo report fragraaf rice exports was moved from the Tha Board of Trade fo
the Minisiry of Commerce s Office of Commodify Skandards, which does nof release
official fragrant rice export dafa. FASEFRE will reporf ovly official exporf rumbers
From fhe Board of Trade for now-fragrant aid from the Office of Commodity
Standards for fragy aif vice when available, et the reader showld bear in mind fhe
differerce befween the dafa.

Somree: Board of Trade of Thatland

Table 4: Weekly praaie registered rice expori sales

Tlcrvercee rit (IVIT) Jul. 5-9 Tal. 12-16 Tul. 19.23
(Revised) (Pre lirninary)

Weekly sales 133,339 143,262 £1.793

4 week sum 450,676 505,759 495,220

4 week raov. ave. 112,669 126,447 123,305

Vear-to-date sales 3,427,189 3,570,451 3,652,246

End of report.



